


Cautionary and Forward -Looking Statement Information

This presentation includes certain statements that may be deemed "forward -looking statements”. All such statements, other
than statements of historical facts that address exploration drilling, exploitation activities and other related events or
developments are forward -looking statements. Although Amarc Resources Ltd. qpARmarc? Abelieves the expectations
expressedin such forward -looking statements are based on reasonable assumptions, such statements are not guarantees of
future performance and actual results or developments may differ materially from those in the forward -looking statements.
Assumptions used by Amarc to develop forward -looking statementsinclude the following : O E U frgjddts will obtain all
required environmental and other permits and all land use and other licenses, studies and exploration of O E U Pfrgjadts
will continue to be positive and no geological or technical problems will occur. Factors that could cause actual results to
differ materially from those in forward -looking statementsinclude market prices, potential environmental issuesor liabilities

associated with exploration, development and mining activities, exploitation and exploration successes,continuity of
mineralization, uncertainties related to the ability to obtain necessarypermits, licensesand tenure and delays due to third

party opposition, changesin and the effect of government policies regarding mining and natural resource exploration and
exploitation, the exploration and development of properties located within Aboriginal groups assertedterritories may affect
or be perceived to affect assertedaboriginal rights and title, which may causepermitting delays or opposition by Aboriginal

groups, continued availability of capital and financing and general economic, market or businessconditions, aswell asrisks
relating to the uncertainties with respectto the effects of COVID -19. Investors are cautioned that any such statements are not
guarantees of future performance and actual results or developments may differ materially from those projected in the
forward -looking statements. For more information on Amarc investors should review the Company's annual Form 20-F
filing with the United StatesSecurities and Exchange Commission at www .secgov and its home jurisdiction filings that are
available at www .sedar.com.

Technical information contained in this presentation has been reviewed and approved by Mark Rebagliati, P.Eng., a
Qualified Personwho is not independent of Amarc.




Amarc ¢ Developing Three High Value Copper -Gold Districts

Listed TSXV: AHR
OTCBB: AXREF

Shares Issued 181 million

Management Owns ~19%
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A Member of The HDI Group




Amarc ¢ Developing Three High Value Copper -Gold Districts

Positioned for Success

AT UPUDUT w" OOUOCEPEwW®?! "2 AwbUw- OUUT w Ol UPEEzUwxUI O
gold deposits (KSM, Red Chris, Galore, Kemess Bell, Copper Mountain etc.) coveted by financial
markets and senior producers

A Amarc has assembled a 100% interest in 3 extensive porphyry coppergold districts in BC, and
importantly all are serviced by provincial infrastructure

A Each of these districtst IKE (462km?), DUKE (704km?), JOY (464kn?) ¢ host characteristics
required for the potential development of multiple, long life, high value copper and gold mines

A Very extensive historical exploration and drill data from millions of dollars  spent on each district
by various past operators and in recent programs by Amarc have been carefully compiled

A Four significant porphyry copper ( +Au, Ag, Mo) deposits have been discovered within the IKE,
DUKE and JOY districts, with more than 10 compelling additional deposit scale targets ready for
drill discovery

A Amarc has proactively engaged with First Nations in the project regions and Government drill
permits have been awarded

A Tremendous optionality exists within each district for cost-effective work program advancement
and transaction/partnership agreements

A The goal of O E Uratépic focusis the:
Development of Long life, High Demand, High Value Copper -Gold Mines



HDI ¢+ Amarc is a Member of HDI Group,
a Leading Mine Developer and Operator

Hunter Dickinson Inc. has been successfully exploring, developing and operating mines globally
and in BC for over 30 years

A Legacy Projects
A Golden Bear Mine
A Mt. Milligan Mine
A KemessMine

A Taseko Mines Limited
A Gibraltar Mine
g New Prosperity Project
g Aley Project

g Yellowhead Project British

Columbia
A Amarc Resources Ltd.
W IKE Project
W DUKE Project
W JOY Project
g Newton Project

A Constantia Resources Ltd.
g Maggie Project

Amarc is Focused on Successful Development of IKE, DUKE and JOY
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BC ¢+ Home of High Demand Copper -Gold Mining Districts
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Amarc Owns a 100% Interest in the IKE; r[l)UKE%ahd JOY Projects Which Host Multiple
Porphyry Cu ( £ Au, Ag, Mo) Deposits and Targets




BC ¢ Home of High Demand and High Value Copper -Gold Mines

Proven + Probable Reserves at BC Porphyry Copper Mines & Projects

Red Chris #

New Prosperity B P+P 831 0.23 0.41 - -
Mt. Polley © P+P 74 0.28 0.29 0.56 -
Morrison P P+P 224 0.33 0.16 - 0.004

Mt. Milligan E P+P 448 0.19 0.35 - -
Ajax © P+P 426 0.29 0.19 0.39 -
Copper Mountain © P+P 476 0.23 0.10 0.73 -
Gibraltar " P+P 590 0.25 - - 0.008
Yellowhead " P+P 817 0.28 0.03 1.26 -
Valley ' P+P 637 0.31 - - 0.007

A t I. For information sources, refer to reference page and appendix at end of presentation.

O E U Eapjppér-Gold Districts Indicate Potential For
Development of High Value BC Mines




IKE District ¢ Situated for Success in South -Central BC
with Regional Key Infrastructure In -Place

50 MT (INF) ©
0.59 g/t Au, 940,000 oz

Reserves Cu
(M Tonnes) (C0)
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