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Cautionary and Forward -Looking Statement Information 

This presentation includes certain statements that may be deemed "forward -looking statements". All such statements,

other than statements of historical facts that address exploration drilling, exploitation activities and other related

events or developments are forward -looking statements. Although Amarc ResourcesLtd . ȹɁAmarcɂȺbelieves the

expectations expressedin such forward -looking statementsare basedon reasonableassumptions, such statementsare

not guarantees of future performance and actual results or developments may differ materially from those in the

forward -looking statements. Assumptions used by Amarc to develop forward -looking statements include the

following :  ÔÈÙÊɀÚprojects will obtain all required environmental and other permits and all land use and other

licenses, studies and exploration of  ÔÈÙÊɀÚprojects will continue to be positive and no geological or technical

problems will occur. Factors that could cause actual results to differ materially from those in forward -looking

statements include market prices, potential environmental issues or liabilities associated with exploration,

development and mining activities, exploitation and exploration successes,continuity of mineralization, uncertainties

related to the ability to obtain necessary permits, licenses and tenure and delays due to third party opposition,

changesin and the effect of government policies regarding mining and natural resource exploration and exploitation,

the exploration and development of properties located within Aboriginal groups assertedterritories may affect or be

perceived to affect assertedaboriginal rights and title, which may causepermitting delays or opposition by Aboriginal

groups, continued availability of capital and financing and general economic, market or businessconditions . Investors

are cautioned that any such statements are not guarantees of future performance and actual results or developments

may differ materially from those projected in the forward -looking statements. For more information on Amarc

investors should review the Company's annual Form 20-F filing with the United States Securities and Exchange

Commission at www .sec.gov and its home jurisdiction filings that are available at www .sedar.com.

Technical information contained in this presentation has been reviewed and approved by Mark Rebagliati, P.Eng., a

Qualified Personwho is not independent of Amarc.
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ÁAssembled a 100% interest in 3 porphyry copper districts in BC 

ÁEach of these districts ɬIKE, DUKE, JOY - has the capability for multiple discoveries of 

important copper+gold+molybdenum deposits

ÁStrong funding agreements have been negotiated with Hudbay to efficiently advance 

IKE and JOY 

ÁAmarc has worked hard to engage and consult with First Nations in each Project region

ÁGovernment permits have been awarded for surface surveys and drilling

ÁAmarc is operator and has mobilized drills and crews to IKE and JOY for the 2017 season

ÁPlans are to drill DUKE later this year after the IKE and JOY programs are well 

underway

ÁAmarc expects to make major porphyry copper deposit discoveries during 2017, as it 

heads to its goal of Developing a New Generation of BC Porphyry Copper Mines
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Combining Strong Projects & Financing with Successful Management

Has Created a Solid Platform to Commence Value Creation

Amarc ɬFocused on Developing a New Generation
of BC Copper Mines



HDI ɬA Leading Explorer, Developer & Operator in BC
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Á Legacy Projects

ÁGolden Bear Mine

ÁMt. Milligan Mine

ÁKemessMine

Á Taseko Mines Limited

ÁGibraltar Mine

ÁNew Prosperity Project

ÁAley Project

Á Amarc Resources Ltd.

ÁIKE Project

ÁDUKE Project

ÁJOY Project

ÁNewton Project

Á Constantia Resources Ltd.

ÁMaggie Project

Hunter Dickinson Inc. has been successfully exploring, developing and operating mines in BC  

for over 30 years

Amarc is Focused on Successful Development of IKE, DUKE and JOY



Amarc ɬLow Market Capitalization
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Listed TSXV: AHR   

OTCBB: AXREF 

146 million

~19%

$4.0 million

Shares Issued

Management Owns

Working Capital

An HDI Company



Amarc Owns a 100% Interest in the IKE, DUKE and JOY Projects 
Which Host Multiple Drill Ready Porphyry Cu ( ÑAu, Mo, Ag) Deposit Targets
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BC ɬA Mining Industry Tradition of 
Porphyry Copper Mines and Projects

Red Chris

Kemess /East/UGNorth/



IKE ɬSouth-Central BC Location and Infrastructure
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50 Kilometres

Deposit
Reserves

(M Tonnes)
Cu
(%)

Mo
(%)

Au
(g/t)

CuEQ1

(%)

Gibraltar A 802 0.30 0.008 - 0.33

New 
Prosperity B 831 0.23 - 0.41 0.56

Highland 
Valley C 673 0.29 0.008 - 0.32

1. CuEQ calculations use metal prices: Cu US$2.25/lb, Mo 
US$8.00/lb and Au US$1,250/oz. Metallurgical recoveries 
and net smelter returns are assumed to be 100%.

111 MT (INF) J

0.44 g/t Au, 1.5 million oz
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Á Hudbay may acquire up to a 60% interest in the IKE Project through staged investments

Á Stage 1 Farm-in : Hudbay can earn an initial 49% interest by:

ÁFunding $25 M before December 31, 2020 

Á Stage 2 Farm-in : Hudbay has the right to earn an additional 1% interest by:

ÁFunding $15 M (for a total of $40 M) also before December 31, 2020

ÁAmarc will be operator during Stage 1 and Stage 2

Á Stage 3 Farm-in : Hudbay has the right to earn an additional 10% interest (for a total 60% interest) 

by:

ÁSubmitting a BC Environmental Assessment application and a Canadian EA application by December 31, 2026

ÁHudbay will fund all Project expenditures until receipt of the EA Certificate(s)

ÁHudbay will be operator during the Stage 3 Farm-in period

OR ALTERNATIVELY

Á Hudbay on completion of the Stage 2 Farm -in can complete a feasibility study by December 31, 

2025 to replace Amarc as operator 

Á Having earned operatorship, Hudbay can then choose to:

ÁGo forward with Amarc in a 50:50 participating JV; or

ÁElect to continue to Farm-in for a total 60% interest as per the Stage 3 Farm-in above

Amarc has Partnered on IKE with Hudbay Minerals Inc.

IKE ɬAmarc has Completed a Strong Development Funding Deal



IKE ɬLooking East Across Historical Drill Trails at IKE Discovery
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Important Porphyry Cu -Mo -Ag System

Source: Google

IKE VIEWPOINT


